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APPRAISAL OF REAL PROPERTY

LOCATEDAT:
2101BeaconWay
Lot(5R[Block(7[ThelHamlet/Addition
Fort'Worth, TX176140

FOR:

Pyramid(Homes
1908Everman(Parkway
Everman, TX[76140

ASOF:
June(5,2007

BY:
Chad[Collins
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The[Collins[Group
2348[Rock[Creek
Crowley, (Texas(76036

June(5,2007

Pyramid(Homes
1908 EvermanParkway
Everman,TX(76140

Re: Property: 2101BeaconWay
Fort'Worth, TX[76140
Borrower: EMV
File(No.:

Pursuant(tolyourrequestiofiJune(1,(2007 [and(asrequested, llhave appraisedthe(abovementionedpropertyforithe
purpose(oflestimating(Market(Value. Thelpropertywas appraised, as/awhole,lownedlinfeesimple title and
unencumbered, [subjectitothe¢contingentland(limitingconditions(outlinedlinthe [attached(appraisalireport. The
undersignedpersonallylinspected(theabove mentionedpropertyandtoithe bestofimylknowledgeland beliefithe
statements(contained!in(thisreport(arefrueland(correct, [and(thatneitherithe .employmentito(make this(evaluationnorthe
compensation(is(¢ontingentupon(thevaluereported,andthat/inimylopinionthe MARKETIWALUE [as(of(the 5thidaylof
Junel20077is: ONEHUNDREDFORTYTWOTHOUSANDDOLLARS1($142,000).

Thisvalue(estimatelassumesithattheproperty(lisnotnegativelyaffected(byithe [existenceof hazardous(substances(or
detrimentallenvironmentalconditions(unlessotherwise stated(in(thisreport.[Thelappraiserlis(notlan(expert(inlthe
identification(of(hazardous(substances(or(detrimentallenvironmentalconditions. Thelappraiser'sroutinelinspection(ofland
inquiries[aboutthesubject/propertydidnot/developanylinformationthatlindicatedanylapparentisignificant’hazardous
substances(or(detrimentallenvironmental(conditions whichwould(affectthe [propertynegativelyunless/otherwise(statedlin
this(report.

Sincerely,

Z%uc lovee

Chad(Collins

TXM335474(1L



Borrower/Client EMV FileNo. PYRAMID

PropertyAddress 2101[BeaconWay

City FortWorth County Tarrant State TX ZipiCode 76140

Lender Pyramid(Homes
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SUMMARY OF SALIENT FEATURES
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Subject/Address

LegalDescription

2101BeaconWay

Lot(5R[Block(7[ThelHamlet/Addition

SALESRRICE

CLIENT

City Fort'Worth
County Tarrant
State TX

Zip(Code 76140
Census/(Tract 1060.04
MapReference 106
Sale(Price $ N/A
Datelaf(Sale N/A
Borrower EMV

Lender/Client

Pyramid(Homes

DESCRIPTIONOFIMPROVEMENTS
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Size((Square(Feet) 1,656
Price(periSquare Foot $

Location Suburban
Age New

Condition New
Total'Rooms 7

Bedrooms 3

Baths 2

Appraiser Chad[Collins
Datelof Appraised Value June(05,12007
Opinion(af(Value $ 142,000
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The(CollinsGroup [FileNo. RYRAMID! Page #4]

UniformResidentialAppraisalReport File# PYRAMID

The purpose(of (this summary (appraisal report(is(tol provide the lender/client with an accurate, and [adequately supported, opinion. of (thel market( value of  the! subject property.

PropertyAddress 2101[BeaconWay City Fort'Worth State TX  ZipiCode 76140
Borrower EMV Owner(of(Bublic Record PyramidHomes County Tarrant
LegalDescription  Lot(5RBlock(7 ThelHamlet/Addition
Assessor'sParcel# TBD TaxYear 2006 R.E.Taxesl$ TBD
5 NeighborhoodName  TheHamletrAddition Map(Reference 106 Census(Tract 1060.04
M Occupant [ | Owner [ | Tenant [ Vacant SpecialiAssessments’$ 0.00 [ JPUD HOA$ [ ] peryear [ ] permonth

=) Property Rights Appraised [<] Fee'Simple [ | Leasehold [ | Otheri(describe)

i AssignmentType [ ] PurchaseTransaction [ ] RefinanceTransaction [X] Otheri(tescribe) Estimatedimarket(value
Lender/Client  Pyramid(Homes Address 1908[EvermanParkway, Everman, TX(76140
Is the(subject property (currently (offered for(sale(arhas it been(affered for Sale in the twelvemonths (prior fo the [effective(date (of this [appraisal? D Yes [ ] No
Reportidatasource(s)(used, (offeringprice(s), and date(s).  Offeredforsale bybuilder.

I []did [X] didmotanalyze thecontractifor(saleifor ithersubject purchase transaction. Explain the results (of the analysis [of the contract for isale ariwhy the @nalysis was mot
performed.

-

()
5] ContractiPrice’$ N/A Dateaf[Contract N/A Is the property seller therowner ofipublicrecord? <] Yes [ ]No DatarSource(s) Tax/Records

b4 |s there any financial :@ssistance!(loancharges, (sale concessions, giftaridownpayment assistance, [etc.) (to (be (paid by any (party an (behalf (of the (borrower? [ JYes [ ]No

8 If Yes, ireport the total(dollar @amount @nd (describe the items o be paid. N/A

Note: Race and the racial composition of the heighborhood are not appraisal factors.

Neighborhood Characteristics One(UnitHousing(Trends One(UnitHousing Present/Land Use %
Location [ ] Urban <] Suburban [ ] Rural Property Values [ ] Increasing <] Stable [ ] Declining PRICE AGE | Onerlnit 80 %
Builttp [ ] Overz5% [X] 25(75% [ ] Underi25% | Demand/Supply [ ] Shortage ~ [XJ InBalance [ ] OveriSupply | $1000) (yrs) | 2@Unit 0%
pd Growth [ ] Rapid [ Stable [ ] Slow Marketing(Time [ | Under3imths <] 3i6imths [ | OverBimths | 75K  Low 1 | Multi(Bamily 0%
Neighborhood Boundaries  Neighborhood boundaries@onsistof [EvermanParkwaytothenorth, Bulldogito | 254K High 42 | Commercial 10 %
theleast, [OakGrove[IShelbytotheSouth,[and[Oak(Grove [Roadtolthe west. 150K Pred. 15 |Other 10 %

NeighborhoodDescription  Therelare noknown(factors(thatishould affectthe marketability(ofisubjectproperty. INeighborhoodhomevalues seemto be
reasonablelandlin/balance with(the [greatersubjectimarketlarea.

MarketConditions (includingsupport for ithe ‘above (conclusions) Propertieslinsubjectineighborhoodgenerally(consistiofioneandtwo storylhomes that/tend
tobe(brick, woodframe, [or(brick/sidingliniconstruction. Thesubjecthas(accesstolallisupporting facilitieslincluding[schools, (hospitals, [parks,
shopping, [restaurants, [and(recreation. Alltypes(offinancing/areavailableincluding[FHA, VAland[Conventional.

Dimensions Relyon Survey Area 5,300(Sq(Ft+/[ Shape Appearsirregular View Average

SpecificZoning Classification Residential Zoning Description

ZoningiCompliance [<] Legal [ | LegalNonconforming(GrandfatheredUse) [ ] NoZoning [ | lllegali{describe)

Is the thighestand ihest luse af [subject(property s improved {or@s proposed (per plansand specifications) the presentse? <] Yes [ ] No IfiNo,describe

Utilities Public  Other({describe) Public  Other({describe) Offsite Improvements [1Type Public  Private
o Electricity [ [ ] Present Water X ] Street Asphalt Y ]
7 Gas L[] L[] Sanitary Sewer [ L[] Alley L] L[]

FEMA[Special FloodHazard/Area [ ] Yes [X] No FEMA[FloodZone X FEMAMap# 48439C0169H FEMAMap(Date 8/2/1995

Are the utilities [@and off 'siteimprovements typical for theimarket @rea? < Yes [ ] No IfiNo,describe

Areithereany @dverse (site conditions [ar external ifactors [(easements, [encroachments, [environmental ‘conditions, landuses, &tc.)? [ ]Yes [XI No IfiYes,describe
Therelarenolapparent/éasements,encroachments, (or(otheradverse Site features, (however, [@lcurrent/surveylis[recommendedtoldeterminelifiany
exist.

General Desctiption Foundation ExteriorDescription materials/condition | Interior materials/condition
Units <] One [ ] OnelwithiAccessory Unit |<] ConcreterSlab [ ] CrawliSpace Foundation(Walls Concrete/New Floors Crpt/Vinyl/New
#0f(Stories One [ ] FullBasement [ ] PartialBasement |ExterioriWalls BrickV/Siding/New | Walls Drywall/New
Type <] Det. [ ] Att. [ ] SiDet/EndiUnit |BasementiArea None sq.ft.|RoofiSurface Shingle Type/New  [Trim/Finish ~ Wood/New
X Existing [ ] Proposed [ ] UnderiConst.|BasementFinish N/A  %|Gutters &Downspouts Present/New BathFloor  Tile/Vinyl/New
Designi(Style) Traditional [ ] OutsideEntry/Exit [ ] SumpPump  [Window(Type Sgllpane/New Bath/Wainscot Tile/Dwl/New
YearBuilt 2007 Evidencelof [ | Infestation Storm:Sash/Insulated N/A CariStorage [ ] None
EffectiveiAger(¥rs) New [ ] Dampness [ ] Settlement Screens Yes/New <] Driveway  #ofiCars 2
Attic [ ] None Heating D</ FWA |[ ] HWBB |[ ] Radiant|Amenities | | Woodstove(s)#  |Driveway Surface Concrete
<] DropStair [ ] Stairs [ ] Other [Fuel Electric DX Fireplace(s)# 1 DX Fence X Garage  #MofCars 2
[ ] Floor [ ] Scuttle Cooling [X] CentraliAirConditioning X Patio/Deck <] Porch [ ] Carport  #(of(Cars
[ ] Finished [ ] Heated [ ] Individual I ] Other [ ] Pool [ ] Other X Att. [ ] Det. [ ] Builtiin
Appliances [ ] Refrigerator ] Range/Oven [ Dishwasher <] Disposal [ | Microwave [ | Washer/Dryer [ ] Otherc(describe)
Finished(area above(grade contains: 7 Rooms 3 Bedrooms 2 Bath(s) 1,656 SquareFeetaf(Gross LivingArea/Above Grade

Additional features [(speciallgnergy (efficientiitems, etc.).  Ceiling[Fans, some builtlihs, @overed porchiand [coveredpatio, landscaping, wood burning fireplace,
wood privacyfence, [marble tops,(gardentub.

Describe(the conditionof ithe property ((including (needed repairs, [deterioration, irenovations, remodeling, (gtc.). Subjectpropertylinteriorlislininew(conditionand
exteriorlis(inlnew(condition(and[qualityof(constructionappears physicallytypical forthe (neighborhood. [Propertylis [¢onsistent [with the
neighborhood.
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Arelthere any (physical deficiencies ariadverse conditions ithat affect the livability, .Soundness, [ar structural integrity laf theproperty ? [ ]Yes <] No IfiYes,describe

Does the(property(generally (conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? D<] Yes [ ] No IfiNo,describe

FreddieiMac(Form(70March(2005 Page10fi6 FannielMae Form(1004March2005
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[FileNo. PYRAMID[ Page(#5]

UniformResidentialAppraisalReport File# PYRAMID

Therelare 22 comparablerproperties [currently roffered for salerinthersubject (eighborhood rangingintpricefrom$ 70,000 tol§ 267,000
Therelare 27 comparablersalesrinithersubjectineighborhood twithinrtherpastrtwelve months (rangingin‘sale price from$ 69,000 tol§ 254,000

FEATURE \ SUBJECT COMPARABLE(SALE # 1 COMPARABLEISALE #12 COMPARABLEISALE #13
Address 2101BeaconWay 2049 BeaconWay 5611 Burleson(St 1302[Linwood(lLane

Fort(Worth, TX(76140 Fort(Worth, TX(76140 ForestHill, TX(76119 Fort(Worth, TX(76134
Proximity toSubject 0.48miles 0.61miles 3.00miles
Sale(Price $ N/A $ 150,250 $ 151,000 $ 168,898
Sale Price/Gross Liv./Area $ sq.ft.|$ 82.37 sqt. $ 92.58 sq.ft. $ 93.37 sqft.
Data Source(s) MLS&[Tarrant/AppraisalDist MLS&(Tarrant/AppraisalDist MLS &(TarrantAppraisal Dist
Verification Source(s) MLS#(10555993[DOM[110 MLS#(10673349[DOM(83 MLS#(10583638 [ DOM[92
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment
Sales(ar(Financing Conventional Conventional Conventional
Concessions N/A N/A N/A
Daterof(Sale/Time 10/15/2006 03/02/2007 11/29/2006
Location Suburban Suburban Suburban Suburban/PUD 10,000
Leasehold/FeeSimple FeelSimple FeelSimple FeelSimple Feel[Simple
Site 5,300(8qFt+/L |5,300(8qFt+/[ 21,780(Sq(Ft+/[ 10,000/ 8,276[SqFt+/[ 7,000
View Average Average Average Average
Designi(Style) Traditional Traditional Traditional Traditional
Quality af(Construction Brick/Siding Brick/Siding Brick/Siding Brick/Siding
ActualAge New AM/EN AMEN AM/EN
Condition New New New New
Above(Grade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths
Room©Count 7 3 2 8 4 |25 2,500, 7 3 2 8 3 2
Gross LivingArea 1,656 sq.ft. 1,824 sq.ft. 6,920 1,631 sq.ft. +1,157 1,809 sq.ft. 7,142
Basement(& Finished None None None None
Rooms(Below (Grade N/A N/A N/A N/A
Functional Utility Average Average Average Average
Heating/Cooling Electric Electric Electric Electric
Energy (Efficient ltems Ceiling[Fans Ceiling[Fans Ceiling[Fans Ceiling[Fans
Garage/Carport 2[Car(Garage |2[(CarlGarage 2(Car[Garage 2[Car(Garage
Porch/Patio/Deck CvPorch/CvPat | CvPorch/CvPat CvPorch/CvPat CvPorch/Pat +1,000
Fireplace WBFP WBFP WBFP WBFP
SwimmingPool None None None None
Security [/1Sprinkler None None None Present 3,000
NetiAdjustment((Total) 1+ XoOls 9420 [1+ X0 |$ 8843 [ 1+ X0 |$ 26,142
Adjusted SalerPrice NetrAdj. 6.3 % NetrAdj. 5.9% NetrAdj. 15.5%
of Comparables Gross/Adj.  6.3%]|$ 140,830|GrossAdj.  7.4%|$ 142,157|GrossAdj.  16.7%|$ 142,756

I DX did [ ] didmotiresearchithe saletortransfer history of theisubject property [and comparable(sales. if not, explain

Myresearch [ ] did [X] didmoteveal @ny prior(sales(oriransfers of thelsubject property for the three years [prior o the [effective date f this [ppraisal.

Data'Source(s) MLS/TaxRecords

My(research [ ] did [X] did(notireveal @any priorisalesiar transfersofitheicomparable(sales for ithe year prior(to ithe [date of [Sale[of the[comparable sale.

Data'Source(s) MLS/TaxRecords

Reportithe results (of the(research and analysis (of the prior [sale(or transfer historyof ithe [Subject (property [and(comparableisales [(report/additional iprior (sales (onpage(3).

ITEM SUBJECT COMPARABLESALE #1 COMPARABLESALE#?2 COMPARABLESALE#3
Date(of[Prior(Sale/Transfer Nolother[Salelin(3years Nolother[Salelinalyear Nolother[Salelinalyear Nolother(salelinialyear
PricelafPriorSale/Transfer
DataSource(s)

Effective Datelof Data/Source(s) 06/05/2007 06/05/2007 06/05/2007 06/05/2007

Analysisof [prior ale ar transfer thistory (f the [Subject property [and (comparable(Sales

Summary of (Sales(Comparison/Approach ~ Thelsales/arealllinithe[Same(marketlareawithithe subject/property.[AlliSales[arenewlconstruction properties

andrepresentithe best/salesdatalfor(the@analysisof this[subject.[Sales[occurredlinthe (previous12months.[nlthe(finallanalysis [of this [data, [each

comparablelsalelwas(givenequallweightliniconsideringthe(sales data's [contributionfothe(appraiser's final opinion[of(value. [The[saleslisted inlthis

reportlare(mostllike thesubjectlinisize, [construction, [qualitylandlocation. [Thesecomparable [Sales(arelthe [mostrepresentative (of(this[Subject

Appraiserrelied onMLS[andBuilderlinterview(forlinformation/on/comparablesales. After[seeingthesubjectpropertylaswelllascomparable[sales it

isimylopinionthatithemarketvalue [0f[Subject/propertylisas(stated(and(signedbelow.

Indicated Value by SalesiGomparisonApproach’$ 142,000

Indicated Value by: Sales ComparisonApproach$ 142,000 Cost/Approach((ifdeveloped)$ 141,059 Income Approach (if developed)$

The[Cost/Approachiwas notrelied upon(for(finallopinion(ofvalue (butratherforSupport. [Sale [Comparison/Approachwasrelied on(for(finallvalue

becauseof the[qualitylofimarketlinformation. The[Sales[Comparison[Approachbestirepresentsthelclimate(ofithe(market.

RECONCILIATION

This(appraisalismade [<] "aslis”, [ | subjectcto_completionperLplans andLspecificationsonithe basis ofachypotheticallcondition thatithe improvements thaveLbeen
completed, [ ] subjectrtorthefollowing repairs [or [alterations Lon the(basis Lof athypothetical ccondition that the repairs [or [alterations chavebeencompleted, Cor [ subjectitolthe
following required linspectiontbased (on(the (extraordinary (assumption that(the (condition or(deficiency does (ot require alteration orrepair: Noladditionallcomments/needed.

Basedon (alcomplete visual linspection(of thelinterior [and exterior (areas of (the [subject property, defined [scope of work, 'statement (of (@ssumptions and llimiting
conditions, and(appraiser’s certification, ‘my ((our) opinion of the (market value, (as defined, of the real property(that(is the subject of (this(report/is

$ 142,000 ,aslof June(05,12007 ,Lwhich(is the date of [inspection and the[effective date of this appraisal.

FreddielMac(Form(70March(2005 Page(2(0fi6 FannielMae Form(1004March2005
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UniformResidentialAppraisalReport File# PYRAMID

IONALICOMMENTS

COST/APPROACH TO VALUE (not required by Fannie lMae)

Provide adequatelinformation for the lender/client to replicate the helow [cost figures [and calculations.

Support(for(the (apinion (of site value [(summary (of comparable(land isales [or (other methods [for (gstimating site valug) Sitevaluebasedoncomparablellandisaleslin

subjectimarketlarea.

bs] ESTIMATED [ | REPRODUCTIONIOR [X] REPLACEMENT(COSTINEW OPINIONOF[SITE VALUE =$ 15,000
Sourceﬁfostﬂata Marshallrand [Swift[Valuation DWELLING 1,656 SQ.F.@$ 70.06 =$ 116,019
o Quality rating fromicostiservice + Effective datelof icostidata 2006 None Sqft@% =$
=4 CommentsioniCost Approachi(gross living arealcalculations, [depreciation, letc.) Flooring.Porch.Pato =$ 3,800
'g Garage/Carport 416 SQ.R.@$ 15.00 =$ 6,240
o TotalEstimate/of CostNew =$ 126,059
Less Physical Functional External
Depreciation =§( )
Depreciated(Costaf Improvements =$ 126,059
"As (is" Value(of (Site Improvements =$
Estimated Remaining ([Economic Life (HUDand VAanly) 60 Years |INDICATED VALUE BY COST/APPROACH =$ 141,059
INCOME/APPROACH TO VALUE ((not required by Fannie Mae)

stimated WMonthly Market Rent'$ X(Gross Rent Multiplier =§ Indicated Value(by IincomeApproach

INCOME

E
Summary (of Income Approachi(including [support forimarket rent and GRM)

PROJECT INFORMATION FOR PUDs((if @pplicable)

Is the developer/builder(incontrolaf the Homeowners' (Association (HOA)? [ 1Yes [ ] No  Unittype(s) [ ] Detached [ ] Attached

Provide the following linformation for PUDsONLY (if the(developer/builder is(in (control(of thetHOA [and ithe isubject iproperty lis[an (attached [dwelling lunit.

LegalNamelaf Project

F4 Totalnumberaf(phases Totalmumber af units Total mumber of (wnits(sold

(=1 Totalinumber (of wnits rented Totalinumber of units for sale Datalsource(s)

Was the (project created thy the conversion af existing huilding(s) intoraPUD? [ ] Yes [ ] No IfiYes, dateaficonversion.

R

o] Does the projecticontain @ny multidwellingmnits? [ ] Yes [ ] No DataiSource

b4 Arethe nits,.common(elements, and(recreation facilities complete? [ ]Yes [ ] No IfiNo,describelthelstatus of completion.

Aretheicommon elements leased o ar by ithe Homeowners'(Association? [ ] Yes [ ] No IfiYes, (describe therentaliterms and(aptions.

Describe:commonelements @and recreational facilities.

FreddielMac(Form(70March(2005 Page(30fi6 FannielMae Form(1004March2005
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UniformResidentialAppraisalReport File# PYRAMID

ThisreportCformCisCdesignedtolreportCanCappraisal CofCaroneunitCproperty orfaronefunitCproperty C(withCanaccessoryCunit;
includingarunitfinCarplannedrunitrdevelopment(PUD).CThisreport formrisnotrdesignedrtorreportranappraisal‘offa
manufacturedChomeoralrunitCinCarcondominiumCorCcooperative Cproject.

ThisCappraisalCreportCisCsubjecttothefollowingscopeofCwork,Cintendedruse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand Ccertifications. CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, "orrassumptionsandrlimitingconditionsrare not permitted. The appraiserrmay
expandtherscoperofrworktorincluderanyradditionallresearchrorranalysisinecessarybasedronrthercomplexity fofthisrappraisal
assignment.CModificationsordeletionstorthercertificationsrareralsornot permitted. "THowever, additional certificationsrthatrdo
notrconstitute Cmaterial "alterationsrtorthisappraisalreport, 'suchrasrthoserrequired by rlawrorrthoserrelatedrtorthe rappraiser’s
continuingreducationCorrmembershiprinCanappraisalCorganization, “arepermitted.

SCOPEMFWORK: Therscopelof workifor this appraisallis_defined by the complexity of this appraisal assignment and(the
reportingrequirementsCofthis CappraisalreportCform,Cincluding thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandrlimitingconditions, fandrcertifications. Therappraiserrmust, fatrarminimum: (1) ‘performrarcompletevisual
inspectionrofrtherinteriorrandrexteriorareasrofthesubjectproperty, [(2)Cinspectrtherneighborhood, [(3)inspectreachrofrthe
comparablel sales( from(at(leastithel street, (4)[research, verify, andlanalyzel datal from(reliable publicl and/or privatelsources,
andr(5)reportrhisrorrherranalysis,opinions,andrconclusionsrinrthisrappraisalreport.

INTENDEDMWSE: Thelintended uselof this_appraisal reportLis for the lender/client to evaluate thel property(that is the
subjectCofthisCappraisal forcaCmortgagefinancetransaction.

INTENDEDMWSER: Therintended user of this appraisal report is the lender/client.

DEFINITIONFIMMARKETIWALUE: Themost_probable price ‘whichaproperty should bring[in_a competitive and_open
marketrunderrall conditionsrrequisitertorarfairrsale, theCbuyerrandseller, eachractingCprudently, "lknowledgeablyrandrassuming
therpricelisrnotraffectedbyrunduerstimulus.mplicitfinthistdefinitionrisitherconsummationofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitle fromsellerrtorbuyerrunderconditionswhereby: (1) "buyerrandrsellerareltypicallymotivated;(2) (both
partiesrarerwellrinformedrorrwellradvised,randreachractingrintwhatrherorrsherconsidersrhisrorrherrownrbestrinterest; (3)a
reasonableltimelis allowed(forlexposurelinitheopenimarket; (4) paymentrisimadelinitermsioficashrin(U.(S.(dollars(orlin terms
offinancialCarrangements C'comparablethereto; fand(5)thepricerepresentsthenormalconsiderationforCthepropertysold
unaffectedbyCspecialCorCcreativefinancingorCsalesCconcessions*grantedCbyanyonerassociatedwith[thesale.

*AdjustmentstothecomparablesCmustCbemadeforCspecial “orCcreative financingCorCsalesctoncessions.[NoadjustmentsCare
necessaryforthoseCcostsCwhichrarefnormallyCpaidCbysellersasralresultCoftraditionCorflawCinfaCmarketarea; thesecostsare
readilyCidentifiablesince theseller_pays thesecostsCinCvirtuallyCall_salestransactions. Special_or_creativeLfinancing
adjustmentscanCbemadetothe[comparableproperty by comparisonstofinancingtermsofferedbyarthird CpartyCinstitutional
lenderthatCfisCnotralreadyCinvolvedCinthepropertyorctransaction.CAny CadjustmentCshouldnotCbetalculatedConfaCmechanical
dollarfordollarccostrofthefinancingorCconcessionbutthedollarfamountCoffanyradjustmentshouldCapproximatethe Cmarket’s
reactionrtortherfinancingorcconcessionsbasedonltherappraiser’ sCjudgment.

STATEMENTOFASSUMPTIONSAND @IMITINGICONDITIONS: Therappraiser’sCcertificationCinthisreportris
subjectrtorthefollowingrassumptionsfandrlimiting “conditions:

1. ThelappraisercwillCnotCbelresponsible forcmattersofCaClegalCnaturethatraffect eithercthepropertybeingrappraisedCorthetitle
to(it, CexceptCforCinformationthatCheorCshe checameawareof duringtheresearchrinvolvedrinCperformingthisCappraisal.CThe
appraiserCassumesthatthertitle isCgoodand Cmarketableand CwillCnotrenderany CopinionsCaboutthetitle.

2. ThelrappraiserChasCprovidedaCsketchrinlthisCappraisalreportCtoCshowtheapproximate _dimensionsoftheCimprovements.
ThersketchrisrincludedonlyrtorassistthereaderrinCvisualizingthe propertyandunderstandingtheappraiser’sCdetermination
ofitsisize.

3. Therappraiserrhasexaminedtheavailable[flood mapsthatareprovidedbyrtheFederal [Emergency Management“Agency
(orrotherrdatarsources)randhasrnotedrinrthisrappraisalreporttwhetherranyrportionrofrthesubjectsiteCisClocatedinran
identified _Special _Flood_HazardCArea. Because_theappraiserCisCnotaCsurveyor, heorCshe_makesnoLguarantees, expressLor
implied, JregardingCthisCdetermination.

4. TheCappraisertwillCnotCgivetestimonyrorfappearCin_courtCbecauseheorcshemadeanCappraisalofthepropertyCinCquestion,
unlessCspecificCarrangementstoCdoCsohave beenCmadeCbeforehand, orCasCotherwiselrequiredbylaw.

5. Therappraiserrhasnotedrinrthisrappraisalreportranyradverserconditions(suchasineededrrepairs, deterioration, the
presencelofChazardouswastes, toxicCsubstances,etc.) (observedduringrtherinspectionof thesubjectpropertyor‘that"heror
shebecamerawarerofduringthelresearchrinvolvedrinrperformingrthe—appraisal. (lUnlessCotherwisestatedrinrthisappraisal
report,[theappraiserChasnoCknowledgeof CanyChiddenCorCunapparentphysicaldeficienciesCorCadverseconditionsCof the
property(suchras, "butmotrlimitedto, 'needed repairs, (deterioration, thepresenceof hazardouswastes,toxicsubstances,
adverseenvironmental "conditions, "etc.) [thattwould'makethepropertylessvaluable,andrhasrassumedrthatrthere "arernorsuch
conditionsCandCmakes noguaranteesCorCwarranties, ‘expressorCimplied. CThe CappraiserCwillCnotCberesponsible forCanysuch
conditionsthatrdorexistrorcforranyrengineeringrorrtestingrthat'mightrberrequiredtordiscoverrwhetherrsuchrconditionsrexist.
BecausetherappraiserrisCnotranrexpertrinrtherfieldCofrenvironmental"hazards, thisrappraisalreportCmustrnotrberconsideredras
anCenvironmentallassessmentiof theJproperty.

6. TherappraiserchasCbasedrhiscorCherCappraisalreportfandvaluationconclusionforfan‘appraisalthatlisCsubjecttorsatisfactory
completion, Crepairs, CorCalterationsontheassumptionthat’thecompletion, repairs, CorCalterations Cofthe subjectproperty Cwill
berperformedrinrarprofessionalr manner.

FreddieiMac(Form(70arch2005 Page40fi6 FannielMae Form1004Marchi2005

Form1004="TOTAL for Windows" @ppraisalsoftware by aaimode, inc. =800 ALAMODE



[FileNo. PYRAMID[ Page(#8]

UniformResidentialAppraisalReport File# PYRAMID

APPRAISER’SICERTIFICATION: ThelAppraiser(certifies andlagrees that:

1. Irhave,ratrarminimum,developedrandreportedrthisrappraisalfintaccordancewithrtherscoperoffworkirequirementsrstatedrin
thisJappraisalCreport.

2. IfperformedCacompletevisualCinspectionCofthelinteriorcandCexteriorareasof thesubjectproperty.lreportedthe condition
of‘theCimprovementsCinCfactual, Jspecificlterms.ClCidentifiedfandreportedthephysical deficienciesthatcould Caffectthe
livability, 'soundness, CorCstructural Cintegrity Cof Cthe Cproperty.

3. Iperformed! thisi appraisallin‘accordance with( the requirements of( the Uniform(Standards( of( Professional Appraisal
Practicelthat wereadopted andl promulgated( by the Appraisall Standardsi Board( of( Thel Appraisal Foundation and(that werelin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedrmyropinionrofrthermarketfvaluerofrtherreal"propertythatrisrthesubjectrofrthisreport’basedonrthersales
comparisonCapproachtovalue.ClChave“adequate[comparableCmarket data"todevelopalreliablesalesCcomparisonapproach
forrthisCappraisalrassignment.furthercertify rthatlrconsideredthe tostrandrincomerapproachestorvaluebutrdid‘notrdevelop
them,"unlessotherwiserindicatedrinrthis‘report.

5. Iresearched,verified, analyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, anyoffering for
salelof(theCsubjectpropertyrin‘thetwelve CmonthsCprioritortheeffective [dateofthisCappraisal, fandthelpriorCsalesof(thesubject
propertyforrarminimumrofrthreeryearsrpriorrtorthereffectivedaterofrthisrappraisal, funlessrotherwiserindicatedrinrthiscreport.

6. Iresearched,lverified, analyzed, andreportedonithepriorCsalesoftheCcomparablesales forcarminimumCofonelyearCprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedlandusedcomparablersalesthatraredocationally,physically,;andfunctionally themostsimilarttothesubjectiproperty.

8. Irhavernotrusedrcomparablersalesithatiweretherresultrofilcombiningrafiandrsalerwithithefcontract’purchasepricerofrarnomerthat
hasbeenrbuiltrortwilllbe uiltrontthetand.

9. Irhaverreportedradjustmentsitorthercomparablersalesthatrreflectithermarket’srreactionrtorthedifferencesrbetweenrthersubject
property “andthecomparablesales.

10. lverified, fromrardisinterestedrsource, rallfinformationrintthisreporttthatrwas provided by rparties 'whorhaverarfinancialrinterestrin
theCsalelorfinancingrofthesubjectproperty.

11. IrhaverknowledgeandrexperiencelinrappraisingthisCtypeof propertyrinrthistmarketarea.

12. Iramrawarelof,[andchaveraccess(io,themecessaryandappropriatepublic andprivate [datarsources, suchrasmultipledisting
services,taxrassessmentrrecords, public fandrrecordsrandrotherrsuchrdatarsourcesiforrtherarearincwhichrtherpropertyristiocated.

13. ICobtainedthelinformation, Cestimates, “andopinionsfurnishedCbyotherparties candexpressedCinthisCappraisal reportfrom
reliable CsourcesthatCbelievetobeltrueCandcorrect.

14. IChavetakenCintoCconsiderationCthefactorsthatChaveranCimpactonvalue withrespecttothesubjectCneighborhood, subject
property,Candtheproximity Cof[thesubjectCproperty_toradverselinfluencesinthe developmentofCmyCopinionofCmarketvalue.
havernotedrinrthisrappraisalreportranyradverserconditionst{suchras, tbutrnot-limitedrto, needed repairs, deterioration, the
presencelofChazardousrwastes,toxicsubstances, ‘adverserenvironmental‘conditions, Cetc.) observedduringrtherinspectionrofrthe
subjectrpropertyror‘thatrirbecamerawarerofrduringtheresearchrinvolvedrinCperformingrthistappraisal.ClChaverconsideredthese
adverselconditionstintmyranalysisofthepropertyvalue, andhave reported fonthereffectlofthe[conditionsonthevalueand
marketability Cof(the “subject"property.

15. IthavenotknowinglywithheldanyrsignificantfinformationfromrthisCappraisalreportfand, tothebestlofitmyknowledge, all
statements—andrinformationCinrthisCappraisalreportaretruerandcorrect.

16. ICstatedlinrthisappraisalCreportCmyrownCpersonal,Cunbiased,andCprofessionalanalysis,opinions,andcconclusions, which
arersubjectronlytortherassumptionsranddimitingrconditionsrinthisrappraisal(report.

17. Ithavenolpresentroriprospectivelinterestrinthepropertythatlisthersubjectrofthisreport,andihave mopresentror
prospectivepersonallinterestoribiaswithrespecttotheparticipantsrinthetransaction.fdid[notbase, Ceitherpartiallyror
completely, imyranalysistand/orropinioncoftmarketivaluerinrthisCappraisalreporttonrtherace, rcolor, (religion, [sex, fage, (marital
status,handicap, familialCstatus,orCnationalCoriginofeitherthe Cprospectiveownersrorfoccupantsofthersubjectpropertyorroflthe
presentfownersCorfoccupantsofithepropertiesrintthevicinityof(thesubjectpropertyorconfanyrothercbasisprohibited by faw.

18. MyCemploymentCand/or_.compensation_forCperforming_thisCappraisalCorCanyfuture orCanticipated _appraisalsCwas[not
conditionedonranyagreementrorrunderstanding, Cwrittenorrotherwise, (thatC1rwouldrreport{orCpresentranalysisrsupporting) ra
predeterminedspecificCvalue,aCpredetermined minimum(value,alrangerordirectionrinCvalue, arvaluethatfavorsrthe causerof
anyrparty,rorrtheattainmentrofrarspecificresultrorroccurrencerofrarspecificrsubsequentreventr{suchrasrapproval ofrarpending
mortgageloanrapplication).

19. Irpersonallypreparedrall'conclusionsrandlopinionsraboutthereal estatethatrweresetforthrinrthisrappraisalreport.fifrl
reliedronrCsignificantCreal CpropertyappraisalCassistance fromranyrindividual orrindividualsrinthe ‘performancerofthisCappraisal
orrthepreparationrofrthisrappraisalrreport,irhavernamedrsuchrindividual(s) fandrdisclosedrtherspecificrtasks rperformedrintthis
appraisallreport.Clrcertifythat anyrindividual'sornamedrisCqualifiedtoperformthetasks. 1Chavenotrauthorizedanyone tormake
archangertoranyritemrinCthisCappraisalreport;therefore,anychange madeltolthisappraisalCisunauthorizedrandlrwill take no
responsibility forrit.

20. ICidentifiedtherlender/clientCincthisCappraisalreporttwhoristherindividual, Corganization, orcagentiforthe Corganizationthat
orderedandwillreceive this@ppraisal report.
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21. Thellender/client may(discloselorl distribute this appraisal reportito:(the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgageeCorCitsCsuccessorsCandassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondaryCmarketparticipants; ’datacollectionClorCreportingservices; Cprofessional"appraisal lorganizations; Jany "department,
agency, LorCinstrumentality Cof(the_United _States; andlany_state, the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent.[ Suchiconsent: mustbelobtained before thisl appraisal
report'mayberdisclosedrorrdistributedrtoranyrotherrpartyr(including,butrnottimitedrto, thepublicthroughradvertising, ‘public
relations, ‘news, (sales,orrotherrmedia).

22. lramiawarethatCanyCdisclosurelorCdistributionof(thisCappraisalreportCby melortheClender/clienttmaybelsubjecttolcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (ProfessionalAppraisalPractice
thatCpertain‘toCdisclosurerorrdistributionbyme.

23. Thelborrower,anotherfenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,(mortgage
insurers,governmentCsponsoredenterprises, ;andCotherCsecondaryCmarketCparticipants _mayrelyConthisCappraisal reportraspart
ofranyrmortgage(financertransactionthatrinvolvesranyronerorrmorerofitheserparties.

24. Ifithisrappraisalreportrwastransmittedrasrantfelectronicrecord” [containingfmy™’electronicrsignature,” rasithosertermsrare
definedlin‘applicablefederal and/or statelaws! (excludinglaudioland(video(recordings), orla facsimile transmission( of this
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeasleffective, enforceableand
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

25. Anylintentionalori negligent misrepresentation(s)(contained inlthisiappraisall report may( resultiin civil[liability and/or
criminalpenaltiesincluding, [ butinot(limited( to, fine orimprisonmentl orl both under thel provisions( of (Title( 18, United States
Code, Section1001,etCseq., orCsimilarCstate laws.

SUPERVISORYAPPRAISER’STCERTIFICATION: TherSupervisoryAppraiserccertifiescandragrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,‘statements, ‘conclusions, "andrtherappraiser’srcertification.

2. lracceptfulliresponsibility forthe contentsofthisrappraisalreportiincluding, tbutmotdimitedto, the appraiser’sanalysis, [opinions,
statements, Cconclusions,andrtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisal(reportrisreitherrarsubrcontractorrorrantemployeerofrthersupervisoryrappraiser{orthe
appraisalfirm),fisrqualifiedtorperformrthisrappraisal, fandrisracceptabletorperformrthisrappraisalrundertherapplicablestatefiaw.

4. Thislappraisal report complies: with( the Uniform[ Standards( of( Professionall Appraisal( Practicel thati were adopted/and
promulgated by thel Appraisall Standards( Board( of The[ Appraisal Foundationand( that werelin[placelatlthetime[this appraisal
report’ was( prepared.

5. Ifithisrappraisalreporttwastransmittedrasrani’electronicirecord”’ rcontainingrmyelectronicrsignature,”’ rasrthosertermsrare
definedlinlapplicable/ federal and/or( statel laws! (excludinglaudioandvideo recordings), orla‘facsimilel transmission of( this
appraisal(reportfcontainingaccopyorrepresentationofimysignature, (theappraisal (reportCshallCbeaseffective, [enforceable and
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

APPRAISER  ChagiCollips SUPERVISORYAPPRAISER{ONLY IF(REQUIRED)

Signature Z&,é(/ Signature

Name ChadCollin Name

CompanyiName TheCollins[Group CompanyName

CompanyAddress 2348 Rock Creek Company(Address

Crowley, Texas(76036

TelephoneNumber 682(472(6266 TelephoneNumber

EmailfAddress chadcollins@valueport.net Email/Address

Date of SignaturelandiReport  June(05,12007 Datelof(Signature

EffectiveDateof(Appraisal  June05,2007 State(Certification (#

State(Certification(# orStatellicense(#

oriStatelllicense# TX1335474IL State

or/Other((describe) State (# Expiration/Date(of (CertificationioriLicense

State TX

Expiration/Date(of (CertificationiorLicense ~ 10/31/2007 SUBJECTPROPERTY

ADDRESS OF PROPERTYAPPRAISED [ Didnotinspect'subject property

2101 Beacon Way [ ] Didiinspectiexterioriofisubjectiproperty fromistreet

Fort!'Worth, TX 76140 Date fm’]SpeCtiOﬂ

APPRAISEDVALUE OF SUBJECT PROPERTY'$ 142,000 [ Didinspectiinterior@ndexterioriofisubjectiproperty

LENDER/CLIENT Date ofinspection

Name

CompanyName PyramidiHomes COMPARABLE SALES

CompanyAddress ~ 1908Everman Parkway, Everman, TX(76140 (] Didinotinspectiexteriorioficomparablesales fromstreet
[ ] Didiinspectiexteriorioficomparablesalesfromistreet

Email’/Address Dateof Inspection
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FEATURE \ SUBJECT COMPARABLE(SALE (# 4 COMPARABLEISALE(# 5 COMPARABLEISALE # 6
Address 2101BeaconWay 8505SilverbellllLane 8524 SilverbellllLane
Fort(Worth, TX(76140 Fort(Worth, TX(76248 Fort(Worth, TX(76248
Proximity to/Subject 0.60miles 3.26miles
Sale(Price $ N/A $ 144,284 $ 141,610 $
Sale(Price/Gross Liv.[Area $ sq.ft.|$ 76.67 sq.ft. $ 75.24 sq.ft. $ sq.ft.
DataSource(s) MLS &(Tarrant/AppraisalDist MLS &(TarrantAppraisal Dist
Verification Source(s) MLS#(10555297 DOM42 MLS#(10563553[DOM 23
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + () §Adjustment DESCRIPTION + (0§ Adjustment
Sales(ar(Financing Conventional Conventional
Concessions N/A N/A
Datelaf(Sale/Time 08/31/2006 08/31/2006
5 Location Suburban Suburban Suburban
g Leasehold/FeeSimple FeeSimple FeeSimple FeeSimple
E Site 5,300(8q(Ft+/[ [4,792(SqFt+/[ +3,500/4,792(SqFt+/[ +3,500
& View Average Average Average
= Design((Style) Traditional Traditional Traditional
8 Quality af(Construction Brick/Siding Brick/Siding Brick/Siding
P4 Actual Age New A1LE A1LE
(] Condition New New New
8 Above(Grade Total |Bdrms. | Baths | Total |Bdrms. | Baths Total |Bdrms. | Baths Total |Bdrms. | Baths
@ RoomCount 7 3 2 8 3 2 8 3 2
3 Gross LivingArea 1,656 sq.ft. 1,882 sq.ft. 8,663 1,882 sq.ft. 8,502 sq.ft. 0
i Basement & Finished None None None
Rooms Below (Grade N/A N/A N/A
Functional Utility Average Average Average
Heating/Cooling Electric Electric Electric
Energy (Efficient ltems Ceiling[Fans Ceiling[Fans Ceiling[Fans
Garage/Carport 2(CarGarage |2[CarlGarage 2(Car Garage
Porch/Patio/Deck CvPorch/CvPat | CvPorch/CvPat CvPorch/CvPat
Fireplace WBFP WBFP WBFP
SwimmingPool None None None
Security [/1Sprinkler None Security 1,000| Security +1,000
Net Adjustment (Total) [+ X ols 6,163 [ |+ D 18 4002 [+ [10]$
Adjusted Sale(Price Net 43 % Net 28 % Net %
of Comparables Gross 91 %% 138,121 Gross 9.2 % |$ 137,608/ Gross % |$
Report the results (of the(research @nd analysis (of the priorsale(ar transfer history(of ithe [Subject [property [and[comparableisales [(report[additional iprior (Sales [on(page(3).
ITEM SUBJECT COMPARABLESALE# 4 COMPARABLESALE# 5 COMPARABLESALE# 6
Datelaf PriorSale/Transfer Nolother(salelin[3lyears Nolother(salelin(alyear Nolother(salelin(alyear
Price of PriorSale/Transfer
Data/Source(s)
EffectiveDatelof Data/Source(s) 06/05/2007 06/05/2007 06/05/2007

Analysis(of [prior sale(ar transfer history (f the [Subject property and (comparable(Sales

>
14
o
-
@
E=
-
<
(72}

Analysis/Comments  Additionalicomps[addedasSupportivedata.
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SubjectPhoto Page

Borrower/Client EMV

Property Address 2101BeaconWay

City FortWorth County Tarrant State TX ZipiCode 76140
Lender Pyramid(Homes

Subject
2101BeaconWay
Sales Price N/A
Gross(Living/Area 1,656
TotalRooms 7
Total Bedrooms 3
TotalBathrooms 2

Location Suburban
View Average
Site 5,300(8q(Ft+/[
Quality Brick/Siding
Age New
Subject/Rear
|
= — |
= - —_— ——
| "
b _] - - =
Subject Street
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Subject Interior Photo Page

Borrower/Client EMV

Property Address 2101BeaconWay

Gity FortWorth County Tarrant State TX ZipCode 76140
Lender Pyramid(Homes

Subject Interior
2101BeaconWay
Sales Price N/A
Gross(Living/Area 1,656
TotalRooms 7
TotalBedrooms 3
TotalBathrooms 2

Location Suburban

View Average

Site 5,300(8q(Ft+/[

Quality Brick/Siding

Age New
Subject Interior
Subject Interior
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[FileNo. PYRAMID Page #14]

Borrower/Client EMV

Property Address 2101BeaconWay

City ForttWorth

County Tarrant

State  TX

ZiplCode 76140

Lender PyramidiHomes

==

I}

£
E

=
H 3w o
Sadinaw 3 Wtanga Bd E 5
L Blue Mound” = 2 -
T L Il ; ] bn = g
omwel hrine_Creek Ry & 2 i=—Haood Rd g
simply better technology AN = 5 L [
%"45 = L Bedfo 4
fEC I 3 E%ghtﬁgy
Y | =
= 5 it F N,
er Gl
il ; 3 e
xsi@\bgf Teminal_Ry & =3 T
o R - fala_Ave o 5, Lo e E - I
2 “kake worth Pt 4 -
e e Yoty = Ecllong e U] Haltam City
=) F | 4 ] — —
Y 4 e i
i - Jsansom Park < /s Lp‘ng el E.Long ey I = = Richiand
o \ ] 2 c =
| Lake Warth = o N 5 4 §
’(""""F\L—a,g} Y { o - f= E—z- : q L :
ildwond Park |38 Hi_25th stY] U_% ‘%, & d ! Riue| Ligacy:?jg:.
5 e
e E o
oA 45 B sy W 3 s_ st I & 3 9 gl A2 A/_
~4 s L Vucca_ e 2 i
1.9 g 0 s L {» = = 2 E
| River Dakz b r A g
| = h afl
= Naval Ar 5 \ 3 b nf’“? — i
: 2 il [~ L e 5 te Paik Lo
Elifford st Station z ! Tt ! ol g E-fat St k | o
= 0 N y
Fort Wiorth 4 3 i eyl o L
; @) thite Settlenent F, i e I Hridga.dt -
inite” fiiestwatth = s g = Ry = [ g
Settlementt ol ! : , 7] ] -
Fort Worth b = G W Randol bill fd %
i . . G 5 5
3 gt 31
ifastover s = g a
p gL ELE =t FlaiEs 7 E hittie H] E Ailington
ww E B0t v ey Ereeuay WL Freewdy, Lt L0 Rosedale 5 = N ——pAringion
O ™ 1 ¢ e
2= ¢ T £ a
% ﬁér% 0 gl leve LT L RERagH % 3
o £ Parl { f \ a} ]
A ES LY 8 e o
e oy = [ &
- 2 U = 5| E'Bemy St d )
% il k2 af i : &l
2 it ! / E o
3 Ly el i Berry S| =] o
o b P b T Lake
i f’ & 3 = =[] o ; Arington =
o K i
[ Y 2 ) al el %
(=) OJ r‘t\. s H 3 I%
T g = “ 2 ?
" S W Eeminey (o | = o £
b 0 | P 3
i i =Y [
e et A ey > Ay | & f 5
=24 “a P I3 =
& & 52._| | &
o L— T o -
s e R Califomia_Phuy E 450 _ i
jec e reen— |
s ‘-.e’\““’%‘_i etoy fig] Viifage _JForest Hill e =
T oy, o) s | @ dnd] 5 =} %
Park 1 3 . Appar | Fernedale =
it 1R R e o & "/ S B
Z L b b
J \". kS ]
‘rﬂenbrook Lakes ot Subject
] ] 2101 Beacon Way
f = é 4 m
b E % T
) g | E ksl
i [ - Risinger Rd s
Soiea, =}
Mustang - F Dick Frice fy
,\Parkf" TE X AS
;= =
1A o
L/ i
J el 3
{574 i 1015 Z|
<
J s = 3
T —-Crow ey b_,/ i
e ® £ ‘ Rendon] el
1 1 it
Burlesan h
3 :: 6L =S 4
052 ‘250& b
-------------------- L ) RS et e L e -
% . =
73
hc?‘?(c‘ 1)
<
3
o
w0
%
=
T4
| 5T,
_Caddo Peak
Josha,, J0HNSON
7]
Al |
Heene,
Tl
i &
s ’ =
@QO\U? Mictosakt Corp 2008 NAVTEQ, and for Tele Alfas, Inc. R SN

FormMAP.LOC="TOTAL for Windows" @ppraisal Software hy(allaimode, linc. =1 800 ALAMODE




[FileNo. BYRAMID[ Page(#15]

LocationMap

Borrower/Client EMV

Property Address 2101BeaconWay

City ForttWorth

County Tarrant State  TX ZiplCode 76140

Lender PyramidiHomes
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TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD

BE IT KNOWN THAT
CHAD ALAN COLLINS

HAVING PROVIDED SATISFACTORY EVIDENCE OF THE QUALIFICATIONS REQUIRED
BY FHE TEXAS APPRAISER LICENSING AND CERTIFICATION ACT,
TENAS OCCUPATIONS CODE, CHAPTER 1193,
IS AUTHORIZED TO USE THE TITLE

STATE LICENSED
REAL ESTATE APPRAISER

Number: TX-1335474-L

Date of [ssue: October 27, 2005
Date of Expiration: October 31, 2007

in Witness Thereof

s

Shirley 1. Ward, Chuir

// ’ Wayne Thorburn, Commissioner
Shirkes J. Ward, Chair Larry 1. Kokel, Vice-Chair [Yona 5. Scurry, Secretary
Elroy Carson Malcolm . Deason William A. Faulk, Jr.
LW, (Warne) Mavo Paul E. Moore Clindon P. Ravers
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APPRAISERRESUME

PERSONALIDATA

Name: Chad(Collins Phone/Number: 8175460376

Company Name:The(Collins Group FaxNumber: 817188714445

Address: 2348Rock([Creek Certifications: StatelllicensedReal Estate/Appraiser
Crowley, Texas[[76036 TX[M335474(111L
chadcollins@valueport.net HUDApproved/Appraiser

PROFESSIONAL MEMBERSHIPS

GreaterFort(Worth(Boardof[Realtors[IRealtorlMember

Greater(Tyler Board of(Realtors[IRealtorMember

EDUCATION

Name oflinstitution(HS, College, University, etc.) Dates(Attended TypelofiDegreelor Certificate

Abilene [ChristianWniversity 19881111992 Bachelor(of(Arts[Degree

Abilene ChristianUniversity 1992111993 MastersDegreePubliclAdministration
Professional/Technical(Courses((Appraisal Related) Date Completed SponsoringOrganization
Uniform[ResidentiallAppraisal(Reporting 051112004 LeonardHawes

Uniform[Standards of/AppraisalPractice 051022004 LeonardHawes

Income[PropertyAppraisal 08112005 Texas A& MUniversity

Real[Estate/Appraisal 051082005 LeonardHawes

Valuation[Analysis[FHA 03012004 NationallAssociation(of(Independent[FeeAppraisers.
Seminars, Conferences, Clinics/Attended Date Completed SponsoringOrganization

EMPLOYMENT HISTORY

Employer'sNameland/Address Business(Title Dates(of[Employment | %[of TimeDedicated to/Appraising
The(Collins[Group Owner 100312005toPresent (95

CFRI[Appraisals Staff(Appraiser 10030120031/103105 {100

EXPERIENCE SUMMARY

governmentallagencies,andlindividuals.

Reallestateappraisal, (including:(residential, [commercial, imultiffamily,land, [Special(situations, [income properties,
Imarket(studies;cost/estimates/and(analyses;(feasibility[studies;(condemnation, (partialitakings, @and(easements;rentalsurveys; statisticalland[data
baselanalyses;financiallstudiesand(statements(analysis. [residential(includingmobile(homes), [@apartments, (smalllincome properties, @allibrary
building, lindustrial(properties, [Speciallsitulations,andvacantland(usingform,shortnarrative, (land [fulllnarrative formats forvarious(lenders,

APPRAISAL [COVERAGEAREAS

MARKET/AND COSTIDATA'SOURCES

as(speciallprojectsthroughoutlinitheState(of[ Texas.

22(Countylarealsurrounding(theDallas(/[Fort\WorthMetroplexaswell

Conventional(realestatedatalsourceswithimost(current/industry(standards.

REFERENCES

ColonialNationallMortgage VistalMortgage

CitilCorp CenderalFunding,(Inc.
SouthwestFunding 1st(Metropolitan(Mortgage
Oak[StreetMortgage NorthwestBank
United(Central(Bank First(National(Bank(of(Fort\Worth
CrestviewMortgage BankOne

GMAC[Mortgage National(Bank of(Kansas
HilllCountryMortgage Premier

Power(lLending National[City

Wells[Fargo Flagstar

World[Capital(Mortgage Landsafe

Yuland(Associates CustomlL.ending[/[OwnerbuilderiNetwork

SIGNATUREOF APPRAISER: < (Z L pa ( f‘/écbwv-\.. DATE: June 05,2007
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FROM:

ThelCollins[Group
2348Rock(Creek
Crowley, TX(76036

Telephone Number: 68214726266

FaxNumber: 81788714445

INVOICE

T0:

PyramidlHomes
1908EvermaniParkway
Everman,TX(76140

INVOICE NUMBER
PYRAMID
DATE
06/05/2007
REFERENCE
Internal Order#: PYRAMID
Lender(Case #:
Client(File #:

Main File # onform: PYRAMID

Other File #on form:

Telephone Number: FaxNumber: FederalTax ID:
Alternate Number: EMail: EmployerD:
DESCRIPTION

Lender: PyramidiHomes

Purchaser/Borrower: EMV

PropertyAddress: 2101BeaconWay
City: ForttWorth

Client: PyramidiHomes

County: Tarrant State: TX Zip: 76140
Legal Description: Lot5RBlock(7(TheHamlet/Addition
FEES AMOUNT
FullAppraisal : 200.00
Paymentidue uponireceipt SUBTOTAL 200.00
PAYMENTS AMOUNT
Check#: Date: Description: 200.00
Check #: Date: Description: !
Check #: Date: Description: !
SUBTOTAL 200.00
DuelUpon[Receipt TOTALDUE $ 0.00

TheCollinsGroup
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